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BYLAWS
OoF 7
PLACIDO BAYOU COMMUNITY ASSOCIATION, INC.

A CORPORATICN NOT FOR PROFIT

ARTICLE I. GENERAL

The provisions of this document constitute the By-
laws of PLACIDC BAYQU COMMUNITY ASSOCTATION, INC., (the “Com-
munity Association") which Bylaws shall be utilized to govern
the management and operation of the Community Association.

ARTICLE II. DEFINITIONS

The terms used in these Bylaws shall be defined as
set forth in the Master Declaration and as follows, unless the
context otherwise requires:

"Addendum" shall mean a duly recorded written docu-
ment, however titled, which shall subject additional pertions
of the Real Property to the provisions of the Master Declara-
tion, thereby including such land within Placido Bayou.

"Annual Assessment" shall mean each Unit's share of
the funds required for the payment of Operating Expenses,
which from time to time shall be assessed against the Cwner
based on the then current annual budget of the Community As-
sociation.

"Articles of Incorporation" shall mean the Articles
of Incorporation of the Community Association, as amended from
time to time.

"Assessment" shall mean Annual Assessments, Special
Assessments, Individual Assessments, and all other charges
which are levied against a Member by the Community Association
pursuant to any Master Document.

"Assessment Unit" shall mean each Unit which is as-
sessable for Operating Expenses as more fully set forth at Ar-
ticle VI below.

“Board" shall mean the Board of Directors or cther
representative body responsible for administration of the Come
Aty Association. -

"Community Properties" shall mean all pertions of
Placido Bayou designated as such by Developer and other real
property vwhich may be acquired by the Community Association as
hereinafter provided. Community Properties shall be developed
for the common use and enjoyment of the Owners and occupants
of Placido Bayou as more fully described herein and shall in-
clude, without limitation, Thoroughfares, Lakes, Open Spaces,
and receational facilities operated by the Community Associa-
tion, if any.

"Condeminium" Ehall mean any condominium formed
within Placido Bayou pursuant to the Florida Condominium Act.
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“Condominium Unit" shall mean a part of any Condo-
minium which is subject to exclusive ownership, as defined in
the Declaration of Condominium for such Condominium, and shall
also include former Condominium Units which were a part of a
Condominium which has been terminated under the laws of the
State of Florida.

"DRC" shall mean the Design Review Committee of the
Community Association.

“"Declaration" shall mean either a written instrument
by which a Condominium has been created (a '"Master Declaration
of Condominium") or a duly recorded land use document whereby
certain <¢ovenants, restrictions and easements have been
impressed upon a Neighborhood (a “Master Declaration of Cove-
nant"),

"Developer" shall mean PLACIDO BAYOU JOINT VENTURE,
its successors and assigns, provided there is an exclusive as-
signment of all of Developer's rights and obligations hereun-
der to such successor or assign. Additionally, Developer may
assign all or only a portion of such rights and obligations as
to all orx only a portion of the Real Property. In the event
of any such partial assignment, the assignee shall not be
deemed Developer as to the rights and obligations created by
the Master Declaration, but shall have only those rights and
obligations specifically set forth in such assignment. Any
such assignment may be made on a nen-exclusive basis,

"Dwelling Unit" shall mean a Single Family residence
and the Lot upon which it is constructed, unless the context
reguires a meaning of anly the residence.

"Governmental Body" shall mean any governmental body,
agency or entity which has authority over Placido Bayou or any
portion thereot.

"Individual Assessment" shall mean any financial

- , ; it
charge levied by the Board against a specific Member pursuant

to the terms of any Master Document, including, without limi-
tation, the authority of the Board to enforce the provisions
of the Master Documents by imposing fines, late charges and
interest and any provision permitting the Community Associa-
tion to collect attorneys' fees and costs,

"Lot" shall mean a pertion of Placido Bayou which
has been desginated as a "lot® on the Plat of such portion of
Placido Bayou. Developer eXpects to construct Dwelling Units
on the Lots and, thereafter, each Lot and the residence con-
structed thereon may be referred to herein as a Dwelling Unit.

"Master Documents" shall mean the Master Declaration,
all Addendums, any additional easement agreements recorded as
te Placido Bayou, the Articles of Incorporation, the Bylaws,
and the Rules, all as amended from time to time.

“Mortgagee" shall mean any lending institution, in-
cluding one or more commercial or savings banks, savings and
loan associations, mortgage companies, insurance companies, or
any subsidiary thereof, any pension funds or business trusts,
including but not limited to real estate investment trusts,
and any other institutional lender engaged in financing the
purchase, construction, or improvement of real estate, or any
institutional assignee of loans made by such lender, or any
private or govermmental institution which has insured the loan
of the lender or any combination of the foregoing entities
which holds a first mortgage on Placido Bayou or any portion
thereof.
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"Neighborhood" shall mean a particular area of Pla-
cido Bayou designated as a "neighborhood" by Developer. The
name and boundaries of each Neighborhood have been or shall be
specifically described in the Master Declaration or in the Ad-
dendum or Plat for the portion of Placide Bayou in which such
Neighborhood lies. A Neighborhood may be comprised of adjein-
ing property lying in one or more Sections.

"Neighborhood Area" shall mean the area within a
Neighborhood which has been developed for the commen use and
enjoyment of all Cwners within such Neighborhoed, and which
shall be specifically described in the Plat or Declaratien for
such Neighborhood.

"Neighborhood Association” shall mean any corpera-
tion not for profit, its successors and assigns, which is or-
ganized and Operated to provide for the maintenance, manage-
ment and care of any Neighborhood, as provided in the Declara-
tion for such Neighborhood. A Neighborhood Association shall
be either a homeowners' association, a condominium association
or other association created and formed to maintain, manage
and care for a Parcel.

HOoperate" (and all forms of such word) shall mean
and include, as appropriate, to administer, manage, regulate,
direct, coordinate, improve, repair, construct, maintain and
develop.

"Operating Expenses" shall mean the expenses, re-
serves and assessments properly incurred by the Community As-
sociation for construction, installatien, improvement, main-
tenance, upkeep, repair, and such other obligations as re-
guired or permitted by any Master Document in the Operaticn of
Placido Bayou.

"Owner" shall mean the owner, from time to time, of
a vested, present fee simple title to a Unit, and shall be
synonymous with “member", except Developer shall be a member
for so long as it owns any portion of Placidoe Bayou.

"Parcel" shall mean a portion of Placido Bayou which
shall be developed by an individual or legal entity other than
Developer, or which shall be developed by Developer for recre-
ational use by the Owners. Each Parcel, either separately or
together with other porticns of Placido Bayou, shall also be
designated as a Neighborhooed and shall be deemed te contain an
assigned number of units for purposes of voting angd Assess-
ments within the Community Association, all as more fully de-
scribed hereinafter and in its Declaration.

"Parcel Owner" shall mean the owner from time to
time, of the wvested, present fee simple title to a Parcel.

"Placido Bayou" shall mean all portions of the Real
Property subject toc the Master Declaration, and shall be com-
prised of the land lying in every Section, from time teo time.

"Placido Bayou Unit 1 Plat" shall mean the Plat re-
corded in Plat Book 88, Pages 2 through 5 ¢f the Public Rec-
ords, Pinellas County, Fleorida.

"Plat" shall mean a duly recorded written instrument
filed by Developer, from time to time, whereby a portion of
the Real Property is described and subdivided inteo lots,
blocks, tracks or any combination thereof.
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"Rules" shall mean all rules and regulations of the
Community Association promulgated by Developer or by the Board
pursuant to powers granted under any Master Document.

"section" shall mean all portions of the Real Prop-
erty described in a single Plat, which property has been made
subject to the provisions of the Master Declaration. Each
Section may be more specifically referred to by its corres-
ponding Plat number; for example, all the land described in
Placido Bayou Unit 1 Plat may be referred to as “Section 1."

¥Single Family" shall mean either a single person
occupying a Unit and maintaining a household, or two (2) to
six (6} persons related by blood, marriage, or adoption occu~-
pying a Unit and living together and maintaining a common
household, or not more than four (4) unrelated persons cccupy-
ing a Unit,

"Special Assessment" shall mean each Unit's share of
the funds required for the payment of Operating Expenses which
from time to time may be assessed against the Owner in addi-
tion to the Annual Assessment.

“Turnover Meeting" shall mean the membership meeting
following the termination of voting classes of membership as
described in the Master Declaration

"Unit" shall mean a Condominium Unit, a Dwelling
Unit, a Lot or a Parcel; provided, however, that for purposes
of Assessments and voting, a Parcel shall not be deemed a sin-
gle Unit, but shall be deemed to contain the number of Units
allocated to such Parcel as provided in the Master Declaration.

"Voting Member" shall mean any of the one (1) to
three (3) individuals elected by each Neighborhood Association
to exercise, on behalf of the Owners of Units 1lying within
such Neighborhood, other than Developer, certain membership
rights in the Community Associaticon, including without limita-
tion the right to cast the votes for all Units owned by such
Cwners in such Neighborhood, and shall also mean the indivi-
dual appointed by Developer, from time to time, to serve as
its Voting Member and to exercise its membership rights in the
Community Association, including without limitation the right
to cast all votes entitled to be cast by Developer.

"Voting Representative" shall mean the individual
entitled te cast the vote for a Unit at membership meetings of
the Neighborhood Association for such Unit, as further defined
in the bylaws of such Neighborhood Association.

ARTICLE III. OFFICES AND AGENCY

fa N Registered Office and Registered Agent. The
registered office of the Community Association shall be lo-
cated in the State of Florida at such place as may be fixed
from time to time by the Board upon filing of such notices as
may be required by law, and the registered agent shall have a
business office identical with such registered office.

2. Principal Office. The initial principal office
of the Community Association shall be located at 9210 Fourth
Street North, S5t. Petersburg, Florida 33702, which principal
office may be changed from time to time by the Board as pro-
vided in these Bylaws.




ARTICLE IV. MEMBERS

1. Qualifications of Members. Those individuals,
corporations, partnerships, trusts or other legal entities whe
oWwn a vested present fee simple interest in a Unit shall be
members. Any member which is not a natural person may exer-
cise its membership rights, including without limitation its
right to be elected an officer of the Community Associatioen,
through the individual appointed as its voting Representative
Pursuant to the bylaws of itg Neighborhood Association,

2. Manner of Admission. Each qualifjeg entity
designated in a deed or other instrument establishing title to

(a} The right to receive notice of every meet-
ing of the membership, as set forth in Article VI below,

(b} The right to attend every meeting of the
membership.

(¢) The right to vote on each matter brought
before the membership, such voting right being exercised by a
Voting Member as set forth in Article V pelow.

(d) The right to examine a cepy of the pro-
bosed annual budget at least thirty (30) days Pricr to the
Board meeting at: which the budget shall be considered, to-
gether with a notice of such meeting. The Board meeting shall
be open to all members.

(e) The right to receive annually a written
swmmary of the accounting records of the Community Association
as set forth at Section ¢ of Article XVIII below.

{f) The right to inspect at reasonable times
a2ll books and records of the Community Association bpursuant to
Section 2 of Article XVIII below.

(4) The right to inspect, at reasonable times,
@ copy of each insurance policy obtained by the Community
Association,

4. Obligations of Members,

{(a) Every member shall be subject to the ob-
ligations and duties set forth in the Master Declaration ang
these Bylaws, as the same are now or may hereafter be consti-
tuted, including, but not limited to, the following obliga-
tions:

{1) To conform to and abide by the Master
Documents and to see that all persons claiming rights within
Placido Bayou by, through or under him do likewise.

. (2) To promptly pay all Assessments
levied by the Community Association.
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(3) To not use or permit the use of his
Dwelling Unit, if he owns a Dwelling Unit, for any purpose
other than as a Single Family residence.

{(4) To promptly report to the Community
Association any defect or need for repairs for which the Come
munity Association is responsible.

{b) In the event of violation of any provision
of this Section excepting Paragraph 4, the Community Assccia-
tion or any other Unit Owner may bring appropriate action to
enjoin such viclator cr to enforce the provisions of the docu-
ments enumerated in Subsection (a) above, or sue for damages,
or file a written complaint to initiate hearing procedures as
provided in these Bylaws, or seek such other legal remedy, as
deemed appropriate, or take all such courses of action at the
same time as more fully set forth in these Bylaws.

5. Assessments. Membership shall be assessable
pursuant to Article VI of the Master Declaration and Ar-
ticle XIV of these Bylaws.

6. Transferability of Membership. Membership in
the Community Association may be transferred only as an inci-
dent to the transfer of the transferor's Unit, and such trans-
fers shall be subject to the procedures set forth in the Mas-
ter Peclaration. Transfers of membership shall be made only
on the books of the Community Association, and notice of each
transfer shall be given in writing as set forth in Section 2
above.

7. Restriction of Rights. A member does not have
any authority to act or speak for the Community Association by
reason of being a member.

8. Termination of Membership. Membership in the
Community Association shall be terminated automatically when
title to the Unit supporting said membership vests in another
legal entity; provided, however, any party who owned more than
one (1) Unit shall remain a member of the Community Associa-
tion so long as he shall retain title to any Unit.

ARTICLE V. VOTING

1. Voting Rights of Members. Unless otherwise
provided and except for Parcel owners, the record Owner, or
all record Owners collectively if there are more than one, of
each Unit shal} be entitled to one vote on each matter brought
before the membership of the Community Association, which vote
shall be cast by the Voting Member(s) designated as set forth
in the Master Declaration. No vote may be divided, no frac-
tional vote shall be cast. Any vote may be cast in person or
by proxy as set forth herein.

2. Failure to Designate. If no Veoting Member(s)
is duly designated by a Neighborhood at least five (5) days
prior to a membership meeting, such failure shall result in
depriving the Owners within said Neighborhood of z vote at
such meeting; unless the Board, in its discretion, fixes a
later date for determination of Voting Member(s) entitled to
vote at the meeting. If fewer Voting Members than are re-
quired for a Neighborhood are appointed, the Voting Member(s)
which has been appointed may cast the votes of the Neighbor-
hood in the manner established by such Neighborhoed. Any
votes which are not eligible to be cast because of a failure
to appoint any Voting Members shall not be counted in deter-
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mining a quorum or sufficency of approval for any matter
brought before the meeting or for any other purpose.

3. Records of Membership.

(a) The Community Association shall keep a
membership book containing the name and address of each mem-
ber. A termination of membership shall be recorded in the
membership book.

(b} At least fourteen (14) days before every
membership meeting, a complete list, arranged numerically by
uUnit, of every Voting Member entitled to vote at such meeting
or any adjournment thereof, with the address to which notice
is to be sent, shall be prepared by the Secretary of the Com-
munity Association. This membership list shall be kept on
file and in current status at the principal office of the Com-
munity Association; and any member or Voting Member shall be
entitied to inspect the list at any reasonable time. S$aid
list shall alsc be produced and kept open at the time and
place of the meeting and shall be subject to inspection at any
time during the meeting.

{(c) Notwithstanding anything contained in Sub-
section (a) above, to the contrary, if less than fourteen (14}
days notice of the meeting is given, the membership list shall
be prepared and kept on file from the date of such notice.

{(d) If the requirements of Subsecticns (b) or
(c) above have not been substantially complied with, on demand
of any member or Voting Member, in person or by proxy, the
meeting shall be adjourned until the Community Association has
complied with the requirements. If no such demand is made,
failure to comply with said regquirements shall not affect the
validity of any action at such meeting.

Z. Adjcurned Meetings. When a determination of
Voting Members entitled to vote at any meeting of the memher-
ship has been made as provided in this Article, sich determin-
ation shall apply to any adjournment thereof, unless the Board
provides otherwise,

5. Proxies.

(a) At any meeting of the members, avery Vot-
ing Member having the right to vote shall be entitled to vote
in person or by proxy. A Voting Member shall name another
officer or directer of his Neighborhood Association as his
proxy unless no such individual is able eor willing serve in
such capacity. Each proxy must be in writing and filed with
the Secretary at any time before the appecinted time of the
meeting and shall be effective only for the specific meeting
for which it was originally given and any lawfully adjourned
meeting thereof. In no event shall any proxy be valid for a
period longer than ninety (90) days after the date of the
first meeting for which it was given. Every proxy shall be
revocable at any time at the pleasure of the Voting Member
executing it, The appearance at any meeting of any voting
Member wha has previocusly designated a proxy shall automa-
tically revoke and terminate said proxy.

(b} Each proxy shall specifically set forth
the name of the person voting by proxy, the name of the person
authorized to vote the proxy for him, and the date the Proxy
was given. Each proxy shall contain the date, time and place
of the meeting for which the proxy is given, and if a iimited
proxy, set forth those items which the holder of the proxy may
vote, and the manner in which the vote is to be cast.
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{c) No proxyholder may appcint a sustitute to
act in his place.

6. guorum and Voting.

(a) The Voting Members representing a majority
of the votes entitled to be cast, as fixed by these Bylaws,
represented in person or by proxy shall constitute a quorum at
any meeting of the membership. If, however, such quorum shall
not be present, a majority vote of the Voting Members present
in person or represented by proxy shall reschedule said meet-
ing for a later date and time, which time shall be not less
than two (2) days nor mere than thirty (30) days thereafter,
and adjourn. Notice of the adjourned meeting shall be given
as set forth in Subsection 8 of Article VI below. At said re-
scheduled meeting any business may be transacted which might
have been transacted at the meeting originally called, how-
ever, thirty-four percent (34%) of the votes entitled to be
cast, represented in person or by proxy, shall constitute a
quorum, except for any matter which would materially affect
the rights of Mortgagees. -

(b) If a quorum is present, the decision of a
majority of the votes cast shall be the act of the members un-
less otherwise provided by law, the Master Declaraticn, the
Articles of Incorporation or these Bylaws, Election of direc-
tors shall be by a plurality of votes cast.

{(c) After a quorum has been established at a
membership meeting, the subseguent withdrawal of Voting Rep-
resentatives, so as to reduce the number of votes available to
be cast at the meeting below the number required for a quorunm,
shall not affect the validity of any action taken at the meet-
ing or any adjournment thereof. The decision by a majority of
the votes cast shall be the act of the membership unless
otherwise provided by law, the Master Declaration, the Arti-

cles of Incorporation, or these Bylaws. CiGA””(
FORTEE
ARTICLE VI. MEMBER'S MEETINGS A ih H
oM
1. Annual Meetings. The annual meeting of the

members for the election of directors to sexve on the Board

and for the transaction of such other business as may properly ?w
nth

.

come before the meeting, shall be held each year in the mo
of June on such day and at such time as the Beard shall di-
rect; provided, however, that said date may be changed by

resolution of the Board so long as the annual meeting for any i

S

Vo
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year shall be held not later than thirteen {13) months after -

the last preceeding annual meeting of the members.

2. Special Meetings. Special meetings of the mem-
bers for any purpose may be called at any time by the Presi-
dent, by the Board, or by the written request of the Voting
Members entitled to cast not less than ten percent (10%) of
the votes entitled to be cast. Such request shall state the
purpose or purposes of the proposed meeting and the date said
meeting shall be held; provided however, except in an emer-
gency, at least five (3) days notice shall be given to esach
member and Voting Member., No business other than that speci-
fied as the purpeose in said notice shall be discussed or
transacted at such special meeting.

3. Turnover Meeting. Within sixty (60) days after
the occurance of any event described at Section 2 of Article v
of the Master Declaration, the Community Association shall
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call, upon not less than thirty (30} days nor more than forty
(40) days notice., a mesting of the members for the purpose of
electing directors as required in the Master Declaration.
Said Turnover Meeting may be called and the notice given by
any Unit Owner if the Community Association fails to do so.

4. Time and Place of Meetings. All meetings of
the membership shall be at such place as the Beoard may from
time to time designate, on the date and hour set forth in the
notice of said meeting; provided, however, no meeting shall be
teld on a legal holiday.

5. Notice.

{a) Written notice stating the place, day and
hour of the meeting and, in case of a special meeting, the
purpese or purposes for which the meeting is called, shall be
given not less than fourteen ‘(14) nor more than forty (40)
days before the meeting, unless otherwise provided herein, by
or at the direction of the President, the Secretary or other
persons calling the meeting. HNotice shall be given to each
Voting Member either persconally or by first class mail. if
mailed, such notice shall be deemed to be given when depcsited
in the United States mail addressed to the Voting Member at
his address as it appears on the books of the Community Asso-
ciation, with postage thereon prepaid.

(b) Notwithstanding anything contained in this
Section to the contrary, unless such right is waived in writ-
ing, notice of the annual meeting shall be sent by mail to
each Voting Member and the post coffice certificate of mailing
shall be retained as proof of such mailing.

(c) In additicn and for the purpose of provid-
ing notice te the members, notice of each meeting shall be
posted in one or more conspicucus places within Placido BRayou
designated for such purpose at least fourteen (14) days prior
to such meeting or, in the case of a special meeting, at the
time notice is given, if this date is less than fourteen (14)
days before said meeting.

6. Waiver of Notice. A written waiver of notice
signed by any Voting Member, whether before or after the meet-
ing, shall be eguivalent to the giving of notice to such Vot-
ing Member., Attendance of a Voting Member at a meeting shall
constitute a waiver of notice of such meeting and a waiver of
any and all objecticns to the place of the meeting, the time
of the meeting, or the manner in which it has been called or
cenvened, except when the Voting Member attends a meeting for
the express purpose as stated at the beginning of the meeting,
of objecting to the transaction of any business because the
meeting is not lawfully called or convened. Neither the busi-
ness to be transacted at, nor the purpose of, any regular or
special meeting of the membership need be specified in any
written waiver of notice.

7. Adjcurned Meetings. The Voting Members repre-
senting a majerity of the voting rights present, whether or
not a gquorum exists, may adjourn any meeting of the membership
to another time and place. Notice of such adjourned meeting
as required in Section % above shall be given to the members
and Voting Members by posting such notice in a conspicucus
place in each Neighborhotd. Ne¢ further notice shall be re-
guired.
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8. Action by Members Without a Meeting.

(a) Any actien required by law or any Master
Document, to be taken at any annual or special meeting of the
membership, ©r any action which may be taken at any anhugl or
special meeting of such members, may be taken without a meet-
ing, without prior notice and without a vote, if a consent in
writing, setting forth the action so taken, shall be signed by
Voting Members representing not less than the minimum number
of votes that would be necessary to authorize or take such ac-
tion at a meeting at which all persons entitled to vote there-
on were present and voted.

{b) Within ten (10) days after obtaining such
authorization by written consent, notice shall be given to
e€ach Neighborhood Association and those voting Members who
have not consented in writing. The neotice shall fairly sum-
marize the material features of the authorized action.

9. Recordation of Actions. All actions of the .mem-
bership shall be recorded in minutes, if taken during a meet-
ing, or in an Action by Written Consent, if taken without a
meeting; and such documents shall be made avallable, upon re-
quest, to members, or their authorized representatives, and
directors at any reasonable time.

10. Procedure. The members may adopt their own
rules of procedure which shall be consistent with the Master
Documents and appliicable law.

ARTICLE VII. DIRECTORS

1. Function. All corporate powers shall be exer-
cised by or under the authority of, and the business and af-
fairs of the Community Association shall be managed under the
direction of, the Board; provided however, certain matters
specified in the Master Declaration and these Bylaws shall be
considered as authorized only after approval by the membersnip.
The Board shall make appropriate delegations of authority to
the officers; and, to the extent permitted by law and these
Bylaws, by appropriate resolution, the Board may authorize one
or more committees to act on its behalf.

2. Qualification of Directors. The qualifications
for becoming and remaining a director of the Community Associ-
ation are as follows:

(a) Any director elected prior to the Turnover
Meeting need not be a member of the Community Association.

(b} Every director elected at the Turnover
Meeting and at all times thereafter shall be a member of the
Community Association, provided however, no director entitled
to be elected by Developer need be a member of the Community
Association.

{c}) Directors must be persons who are compet-
ent to contract.

(d) Not more than one (1) director shall be

elected from any Neighborhood unless at least one (1) director
is elected from every Neighborhood.
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3. Duties of Directors.

(a)} A director shall be expected teo attend all
meetings of the Board and of any committee of the Board to
which he has been appointed.

(b) A director shall perform his duties as a
director, including his duties as a member of any committee of
the Board upon which he may serve, in good faith, in a manner
he reasonaply believes to be in the best interests of the Com-
munity Association, and with such care as an ordinarily pru-
dent person in a like position would use under similar circum-
stances.

(¢} In performing his duties, & directer shall
be entitled to rely on information, opinions, reports, or
statements, including financial statements and other financial
data, in each case prepared or presented by:

(1} One or more officers or employees of
the Community Association whom the director reasonably be-
lieves to be reliable and competent in the matters presenteg;

(2) Counsel, public accountants or other
persens as to matters which the director reasonably believes
to be to be within such person's professional or expert compe-
tence; or

{3) A committee upon which he does not
serve, duly designated in accordance with a provision of these
Bylaws, as to matters within its designated authority, which
committee the director reasonably believes to merit confidence.

(d} A director shall not be considered to be

\acting in good faith if he has knowledge concerning the matter

in question that would cause such reliance described above to
be unwarranted.

(e} A person who performs his duties in com-
pliance with this Section shall have no liability by reason of
being or having been a director of the Community Association.

4, Number. The number of directors of the Com-
munity Associatien until the Turnover Meeting shall be three
{(3)}). At that meeting and each annual meeting of the member-
ship thereafter the number of directors shall be determined at
said meeting, provided the number shall not be less than three
(3} nor more than one and one~half (1%} times the number of
Neighborhoods in Placido Bayou. These numbers may be in-
c¢reased or decreased from time to time by amendment to these
Bylaws, but no decrease shall have the effect of shortening
the term of any incumbent director.

5. Election and Term.

{a) Each person named in the Articles of In-
corporation as a member of the initial Board shall hold office
until the Turnover Meeting of the membership and until his
successor shall have been elected and qualified or until his
earlier resignation, removal from office or death.

(b} All elections of directors must satisfy
the reqguirements of: thes. Articles of Incorporation and the
Master Declaration.

{(c} At the Turnover Meeting, one half (%) of

the directors entitled to be elected by the membership, or as
close to such number as possible, shall be elected to serve
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until the next annual meeting. The remaining directors shall
be elected to serve for an additional year and until the fol-
lowing annual meeting.

(d) At the annual meeting first described at
Subsection (c) above and at each annual meeting thereafter,
directors shall ordinarily be elected to serve a term of two
{2) vyears. It is the intention of the Community Association
that the terms of the directors shall be staggered so that at
each annual meeting only one<half (1/2) of the number of di-
rectors specified in Section 4 above, or as close to such
number as possible, shall be elected; therefore, directors may
be elected for a term of one (1) year whenever the circum-
stances dictate such abbreviated term in order to maintain the
intended balance.

(e) Each director elected under this Article
shall hold office for the term for which he is elected and un-
til his successor shall have been elected and qualified or un-
til his earlier resignation, disgualification, removal from
office or death.

6. Compensatien. At the Turnover Meeting and
thereafter, the membership shall have the authority te fix the
compensation, if any, of the directors; provided, however, no
director entitled to be elected by Developer shall receive any
fees or compensation for his services as director.

7. Removal of Directors.

{a) Any director who fails to attend three (3}
consecutive meetings, whether annual, regular or special, of
the Board without an excused absence, may be removed from the
Board by a vote of a majority of the remaining directors,
though less than a quorum of the Board. For purposes of this
Subsection (a), the nature of an absence, whether excused or
unexcused, shall be determined by the President of the Com-
munity Association; provided, however, any absence deemed by
the President to be unexcused shall be submitted to the Board
(without the affected director being entitled to a wvote) for
its determination of the nature of the absence, which deter-
mination shall be final and binding on all parties concerned.

(b) Subject to Developer's rights to appoint
Directors, any director or the entire Board may be recalled
and removed from office with or without cause, by the members;
provided, however, the question of removal shall be divided so
that the removal of each director is considered separately. A
special meeting of the membership to recall a director or di-
rectors may be called by Voting Members holding not less than
ten percent (10%) of the votes entitled to be cast giving no-
tice of the meeting as regquired for a meeting of the member-
ship. The notice shall state the purpose of the meeting and
shall be accompanied by a dated copy of a signature list of
the Voting Members holding at least ten percent (10%) of the
votes entitled to be cast. The list must state that the pur-
pose of the signatures is for recall.

‘ (¢c) Any removal of a director from the Board
shall be without prejudice to any contract rights of the di-
rector so removed.

8. Resignation.eof Directors. A directer may re-
sign from the Beoard by providing written notification of such
resignation to the President of the Community Association, and
such resignation shall become effective immediately upon re-
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Ceipt by the President of said written notification or at such
later date as may be specified in the notification.

9. Vacancies. Any vacancy occurring in the mem-
bership of the Board, including any vacancy created by reason
of an increase in the number of directors, may be filled by
the affirmative vote of a majority of the remaining directors,
though less than a quorum of the Board; provided, however, any
vacancy occurring prier to the Turnover Meeting may be Ffilled

he is elected or for the remainder of the unexpired term of
the director he is replacing. Nothing in this Section shall
impair any rights of Developer to appoint one (1) or more
directors.

10. Directors' conflict of Interest.

(a) No contract or other transaction between
the Community Association and one or mere of its directors or
any other corporation, firm, association or entity in which

committee thereof which authorizes, approves or ratifies such
contract or transaction or because his or their votes are
counted for such purpose, if:

(1) The fact of such relationship or in-
terest is disclosed or known to the Board or committee which
authorizes, approves or ratifies the contract or transaction
by a vote or consent sufficient for the purpose without count-
ing the votes or consents of such interested directors; or

(2) The fact of such relationship or in-
terest is disclosed or known to the Voting Members entitled to
vote, and they authorize, approve or ratify such contract or
transaction by vote or written consent; or

(3) The contract or transaction is fajir
and reasonable as to the Community Association at the time it
is authorized by the Board, a committee or the members,

Disclosure of such agreement by setting forth same in the
Master Declaration, as initially declared or subseqguently re-
declared or amended, shall stand as an absolute confirmation
of such agreements and the valid exercise of the directors and
officers of the Community Association of the powers pertinent
thereto.

(b} Common or interested directors may be
counted in determining the bresence of a quorum at a meeting
of the Board or a committee thereof which authorizes, approves
or ratifies such contract or transaction.

ARTICLE VIII. DIRECTORS' MEETINGS

1. Annual Meetings, The annual meeting aof the
Board shall be held without notice immediately after the ad-
journment of the annual"meeting of the members, provided a
quorum shall then be present. If a guorum is not Present,
said annual meeting shall be held as soon thereafter as may be
practicable on notice as provided at Section 7 below.
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2. Requiar Meetings. The Board may, by resolution
duly adopted, establish regular meetings, which shall there-
after be held without further notice until subsequent resclu-
tion altering same.

3. Specia)l Meetings. Special meetings of the Board
for any purpose may be called at any time by the President or
any two (2) directors.

4. Annual Budget Meetings. An Annual Budget Meet-
ing shall be held during the last month of each accounting
year or at such time as the Board shall direct for the purpose
of adopting an annual budget for the Community Association for
the coming accounting year. Written notice stating the place,
day and hour of the meeting shall be delivered personally or
by registered certified mail to each director at his address
as 1t appears on the hooks of the Community Association no
more than forty (40). days nor less than thirty (30) days be-
fore the meeting. Notice shall be given each Voting Member
and each member pursuant to Section 1 of Article XIII beiow.

5. Place of Meetings. Meetings of the Board shall
be held at such place as the directors may from time to time
designate.

6. Open Meetings. Meetings of the Board shall be
open to all vVoting Members; provided, however, such right of
attendance shall not prohibit the Board from acting by written
consent as hereinafter provided.

7. Notice of Meetings.

(a) Unless otherwise provided, written notice
stating the place, day and hour of any meeting of the Board
must be given to each director not less than five {5) nor more
than thirty (30) days before the directors! meeting, by or at
the direction of the President, the Secretary or other persons
calling the meeting; provided, however, in the case of an
emergency, only such notice as is reasonable under the circum-
stances need be given. Notice must be given either personally
or by telegram, cablegram or first class mail; and if mailed,
the notice shall be deemed to be given when depeosited in the
United States mail addressed to the director at his address,
as it appears in the records of the Community Assoc¢iation,
with postage thereon prepaid. Except as otherwise specified
in these Bylaws, the notice need not specify the business to
be transacted at, nor the purpose of, any meeting.

{(b) Additionally, notice of every meeting of
the Board, stating the place and time thereof, shall be posted
conspicuously within Placido Bayou at the place or places
designated for such notices at least forty-eight (48) hours
prior to any such meeting te call the members attention there-
to; provided, however, in the event of an emergency only such
notice as is reasonable under the circumstances shall be re-
guired,

{c} Notice of any meeting in which Assessments
against Unit Owners are to be considered for any reason shall
specifically contain a statement that Assessments will be con-
sidered and the nature of any such Assessment.

. 8. Waiver of Notice. A written waiver of notice
signed by any directer, whether before or after any meeting,
shall be equivalent to the giving of notice to said director.
Attendance of a director at a meeting shall constitute a wal-
ver of notice of such meeting and waiver of any and all objec-
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tions to the place of the meeting, the time of the meeting, or
the manner in which it has been called or convened, except
when a director attends a meeting for the express purpose, as
stated at the beginning of the meeting, of cobjecting to the
transaction of business because the meeting is not lawfully
called or convened. Neither the business to be transacted at,
nor the purpose of, any annual, regular or special meeting of
the directors need be specified in any written waiver of no-
tice.

9. Presumption of Assent. A director of the Con-
munity Association who is present at a meeting of the Board at
which action on any corporate matter is taken shall be pre-
sumed to have assented to the action taken unless he votes
against such action or abstains from voting in respect thereto
because of an asserted conflict of interest.

10. Adjourned Meeting. A majority of the directoers
present, whether or not a gquorum exists, may adjiocurn any meet-
ing of the Board to another time and place. Notice of any
such adjourned meeting shall be given to the directeors who
were not present at the time of the adjournment and, unless
the time and place of the adjourned meeting are announced at
the time of the adjournment, to the other directors.

11, Quorum. A majority of the number cof directors
fixed by these Bylaws shall constitute a guorum for the trans-
action of business at any meeting of the Board.

12, Veoting.

{a) Each director present at any meeting of
the Board shall be entitled to one (1) vote on each matter
submitted to a vote ¢f the directors. Proxy voting shall not
be permitted.

(b} A majority vote by the directors present
at a meeting of the Board at which a quorum is present shall
be the act of the Beoard, unless a greater number is reguired
under any provision of the Master Declaration, the Articles of
Incorporation or these Bylaws.

(c) A director may join by written concurrence
in any action taken at a meeting of the Becard, but such con-
currence may not be used for the purposes of creating a guorum.

13. Action by Directors Without a Meeting. Any
action required by law or any Master Document to be taken at a
meeting of the directors, or any action which may be taken at
a meeting of the directors, may be taken without a meeting if
a consent in writing setting forth the action so to be taken
signed by all of the directors is filed in the minutes of the
proceedings of the Board. Such consent shall have the same
effect as a unanimous vote. A copy of such consent shall be
given to each Neighborhood Association within ten (10} days of
obtaining such authorization by written consent.

14. Meeting By Communications Egquipment. Any acticn
required or permitted to be taken at a meeting of the Board at
which a proper notice or a waiver thereof has been given pur-
suant hereto may be taken by means of a conference telephone
or similar communications egquipment by means of which all per-
sons participating in the meeting can hear each other at the
same time. When a telephone conference is used, a telephone
speaker shall be attached sc that any Voting Members present
may hear the discussion.
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15. Recordation of Actions. All actions of the
Board shall be recorded in minutes. Upon request, such min-
utes shall be made available for inspection by members, or
their authorized representatives, and directors, at any rea-
sonable time.

16. Procedure. The directors may adopt their own
rules of procedure which shall not be inconsistent with the
Master Declaration, the Articles of Incorporation, these By-
laws or applicable law.

ARTICLE IX. COMMITTEES

1. Function. Except where specifically delegated
authority to act, committees shall serve in an advisory capa-
city to the Board and the membership, and shall make specific
recommendations to the Board and the members regarding those
aspects of the business and affairs of the Community Associa-
tion to which they have been delegated responsibility. The
Design Review Committee {"DRC"} shall have the authority set
forth in the Master Declaration and such further authority as
may be delegated from time to time.

2. Types of Committees. There shall be a DReC.
The Board, by resolution adopted by a majority of the full
Board, may appoint such other standing committees or ad hoc
committees as it deems necessary from time to time.

3. Committee Powers. Any committee shall have and
may exercise all the authority granted to it by the Board, ex-
cept that no committee shall have the autherity to: -

{(a) Fill vacancies on the Board or any commit-
tee thereof; ‘

(b) Adopt, amend or repeal the Bylaws;

(c) Amend or repeal any resolution of the
Board;

{d) Act on matters committed by Bylaws or res-
olution of the Board to another committee of the BRoard.

4, Appointment. The Board shall appoint committes
members from among the directors and members of the Community
Association, and shall designate a chairman and a secretary
for each committee. The Chairman of the DRC shall be a direc-
tor.

5. Term. The members and officers of each commit-
tee shall be initially appointed at any meeting of the Board,
and, thereafter shall be appointed@ at the annual meeting of
the Board. Said appointees shall take office on the day of
such Board meeting and shall hold office until the next annual
meeting of the Board and until a successor shall have been ap-
pointed, or until his earlier resignation, disqualification,
removal from office, death, or until such committee shall ter-
minate, whichever first occurs.

6. Removal of Committee Members. Any  comnittee
member may be removed from office at any time, with or without
cause, by the Board.

7. Resignation of Committee Members. Any commit-
tee member may resign therefrom by providing written notifica-
tion of such resignation to the President of the Community
Association, and any such resignation shall become effective
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immediately Hpon receipt by the President of said writtep
notification or 4t such later date ag may be Specified jp the
notification,

ARTICLE Xx. COMMITTEE MEETINGS
1. Regular Meetings, Regular eetings of each
Standing committee shall pe held, ;s determined by the chair~
man of the Committee. There shall be no Tegular Meetings of
any ad hec Committee unlessg €stablisheqd by the Chairman of

said committee.

2. Special Meetip 5. Special meetings of any com-
mittee May be called at any time by the chairman ofr the com-
mittee_or by any twe {2) members thereor,

3. Place of Meetings. Committee meetings shay)] be
helqd at such other Place as the chairman of the Committee may
from time to time designate,

business tg be transacted at, nor the Purpose aof, any regular

Or special meeting of 3 commi ttee need be Specified ip any

5. uorum. A majority of the number of memberg of
any committees shall constitute g quorum for the transactiop of
business at any committee meeting,

6. Voting.

ing of a commitiee shall be entitled to one (1} wvote en each
matter submitteq to a vote of the committee members; bProvided,
however, Proxy veting shall not pe pPermitteqd.

7. Action Without a Meeting,
T —————==22UL a Meeting
(a) BY Written Consent. Any action reguiregd
er which may be taken at a Ccommittee meeting may be taken

Wwithout g meeting if 4 consent in Writing, Setting forth the
action so to be taken, shall be signed by all of the memberg
of the Committee, Such consent shall have the Same effect ag



cations egquipment by means of which all persons Participating

in the meeting can hear each other at the same time.

ARTICLE XI. QFFICERS

1. Designation,. The officers of the Community
Association shall consist of a president, past -president,
{(when appropriate), one or more vice-presidents f{as determined
necessary by the Board), a secretary and a treasurar. The
Community Asscciation shall also have such other officers,
assistant cofficers and agents as may be deemed necessary or
appropriate by the Board from time to time.

2. Duties. The officers of the Community Associa-
tion shall have the following duties:

{a) President. The President shalj be the
chief executive officer of the Community Association, having
general overall supervision of all the business and officers
of the Cemmunity Association, subject to the directions of the
Board. He shall pre-‘de at all meetings of the members and
Board, and shall be an ex officio member of all standing com-
mittees, He shall execute with the Secretary or any other
officer authorized by the Board, any deeds, mortgages, bonds,
c€ontracts or other instruments which are duly authorized to be
eéxecuted, except where the same is required or bermitted by
law to be otherwise signed and eéxecuted, and except where the
execution thereof shall be expressly delegated by the Board to

(b} Past President. The immediate past presji-
dent of the Community Association shall, at the conclusion of
his term in office, assume the office of Past President. The
primary function of the Past President shall be to provide
continuity from his administration to that of his successor
and be a source of information, guidance and inspiration to
all officers of the Community Association.

(c) Vice-President, In the absence of the
President or in the event of his death, inability or refusal
to act, the Vice-President {or in the event there be more than
one vice-president, the Vice-Presidents in the order desig-
nated at the time of their election, or in the absence of any
designation, then in the order of their election) shall per-
form the duties of the President and, when so acting, shall
have all the powers of and be subject to all the restrictions
upon the President. Any Vice-President shall perform such
duties as from tire to time may be assigned to hipm by the
President or by th

(d) Secretary, The Secretary shall have cus-
tedy of and maintain ail of the corporate records except those
maintained by the Treasurer; shall have custody of the corpo-
rate seal, shall record the minutes of all meetings of the
membership and of the Board; -shall have the primary responsi-
bility, but not the exclusive right, to give notices regquired
by these Bylaws; and shall perform any and all other duties
incident to the office of Secretary and such other duties ;s
from time to time may be "prescribed by the Board or the Presi-
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(e) Treasurer.

(L) The Treasurer shall have charge and
custody of all corporate funds and financial records, shall
keep full and accurate accounts of receipts and disbursements
and render accounts thereof at the annual meetings of the
Beard and the membership and whenever else reguired by the
Board or the President; shall deposit all monies and other
valuable effects in the name of and to the credit of the Com-
munity Association in such depositories as may be designated
from time to time by the Board; and shall perform any and all
other duties incident to the office of Treasurer and such
other duties as may be prescribed by the Board or the Presi-
dent. The Treasurer g': be bonded by the Community Assocci-
ation.

(2) He shall collect the assessments and
shall promptly report the status of collections and of all de-
linquencies to the Board.

{3) He shall give status reports to po-~
tential transferees, on which reports the transfereces may rely.

(4} The Community Association may hire a
manager or other qualified person to perform any or all of the
duties of the Treasurer.

3. Election and Term.

(a) Each person named as an officer in the
Articles of Incorporation shall hold office until the first
annual meeting of the Board and until his successor shall have
been elected and gqualified, or until his earlier resignation,
disgualification, remeval from office or death.

{(b) At the each annual meeting of the Board, a
majority of the directors then in office shall elect the offi-
cers of the Community Association for the ensuing year. The
Board may elect the same person to fill any two or more offi-
cers, and the failure to elect a president, vice-president,
secretary cor treasurer shall not affect the existence of the
Community Association. No officer excepting the President
need be a member of the Board, but, after the Turnover Meet-
ing, each officer shall be a member of the Community Associa-
tion.

{c) Each officer shall hold office Ffor the
term of one (1) year and until his successor shall have been
elected and qualified, or until his earlier resignation, dis-
qualification removal from office or death,

4. Removal of Officers. Any officer or agent
elected or appointed by the Beoard may be removed by the Board,
with or without cause whenever ipn its judgment the best inter-
ests of the Community Association will be served thereby.

5. Resignation of Officers. Any officer or agent
elected or appointed by the Board may resign such office by
providing written notification of such resignation to the Pre-
sident or to the Secretary of the Community Association, and
such resignation shall become effective immediately upon re-
ceipt of said notification or at such later date as may be
specified in the notification.

6. Vacancies. Any vacancy, however occurring, in
any office, may be filled by the Board. Any officer so elected
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shall hold office for the unexpired term of the officer he is
replacing.

7. Compensation. AL any time after the Turnover
Meeting, the Board shall have the authority to fix and pay
compensation in a reasonable amount to any of its officers for
services rendered by reason of said office.

8. Bonding. The Community Association shall pro-
vide for fidelity bonding of all officers, directors or other
persons who control or disburse funds of the Community Associ-~
ation as set forth at Section 10 of Article XVII below. The
Community Association may bond any officer of the Communi ty
Association and shall bear the cost of such beonding.

ARTICLE XII. INDEMNIFICATION OF OFFICERS AND DIRECTORS

1. Indemnification for Actions, Suits or Proceed-

ings.

(a) The Community Asscciation shall indemni fy
any person who was or is a party, or is threatened to be made
a party to any threatened, pending or completed action, suit
or proceeding, whether civil, criminal, administrative or in-
vestigative (other than an action by or in the right of the
Community Association) by reason of the fact that he is or was
a director or officer of the Community Association, or is or
was serving at the request of the Community Association as a
director or officer of another corporation, partnership, joint
venture, trust or other enterprise, against expenses (in-
cluding attorneys' fees), judgments, fines and amounts paid in
settlement actually and reasonably incurred by him in connec-
tion with such action, suit or proceeding, including any ap-
peal thereof, if he acted in good faith and in a manner he
reasonably believed to be in, or not cppesed to, the best
interests of the Community Association and, with respect to
any criminal action or proceeding, had no reasonable cause to
believe this conduct was unlawful., The adverse termination of
any action, suit or proceeding by judgment, order, settlement,
conviction, or a plea of nolo contendere or its equivalent
shall not, of itself, create a presumption that the person did
not act in good faith and in a manner in which he reasonably
believed to be in, or not opposed to, the best interests of
the Community Association, and with respect to any <riminal
action or proceeding, had reasonable cause to believe that his
conduct was unlawful.

(b) The Community Association shall indemnify
any person who was or is a party, or is threatened to be made
a party to any threatened, pending or completed action or suit
by or in the right of the Community Association to procure a
judgment in its favor by reason of the fact that he is or was
a director or officer of the Community Associaticn, or is or
was serving at the request of the Community Association as a
director or officer of another corporation, partnership, joint
venture, trust or other enterprise against expenses {including
attorneys' fees) actually and reasonably incurred by him in
connection with the defense or settlement of such action or
suit if he acted in good faith and in a manner he reascnably
believed to be in, or not opposed to, the best interests of
the Community Association; provided, however, that no indem-
nification shall be madeg: 'in respect to any claim, issue or
matter as to which such person shall have been adjudged to be
liable for gross negligence or willful misconduct in the per-
formance of his duty to the Community Association unless, and
only to the extent that the court in which such action or suit
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was brought shall determine upon application that, despite the
adjudication of liability but in view of all circumstances of
the case, such person is firmly and reasonably entitled to
indemnity for such expenses which such court shall deem
proper.

{c) To the extent that a director or officer,
of the Community Association has been successful on the merits
or otherwise in defense of any action, suit or proceeding re-
ferred to in Subsections (a) and (b}, or in defense of any
claim, issue or matter therein, he shall be indemnified
against expenses (including attorneys' fees) actually and
reasonably incurred by him in connection therewith.

(d) Notwithstanding anything contained herein
to the contrary, any indemnificaticn under Subsecticns (a) or
(b} {unless ordered by a court) shall be made by the Community
Association only as authorized in the specific case upon a
determination that indemnification of the director, officer,
employee or agent is proper in the circumstances because he
has met the applicable standard of conduct set forth in Sub-
section (a) or (b). sSuch determination shall be made:

(1) by the Board by a majority vote of a
querum consisting of directors who were not parties to such
action, suit or proceeding; or

(2} if such a quorum is not obtainable,
or even if obtainable, a quorum of disinterested directors so
directs by independent legal counsel in a written cpinion; or

(3) Dby the members.

(e) Expenses (including attorneys' fees} in-
curred in defending a civil or criminal action, suit or pro-
ceeding may be paid by the Community Association in advance of
the final disposition of such action, suit or proceeding as
authorized in the manner provided in Subsection (d) upon re-
ceipt of an undertaking by or on behalf of the director or
officer to repay such amount unless it shall ultimately be
determined that he is entitled to be indemnified by the Com-
munity Association as authorized in this Sectien.

2. Other Indemnification. The indemnification
provided by this Article shall not be deemed exclusive of any
other rights to which those indemnifiegd may be entitled under
any Bylaw, agreement, vote of the members or disinterested gi-
rectors, or otherwise, both as to actions in his official ca-
pacity and as to actions in another capacity while holding
such position and shall continue as to a person who has ceased
to be a director or officer and shall inure to the benefit of
the heirs, executors and administrators of such a person.

3. Liability Insurance. Upon the majority vcte of
a quorum of the Board, the Community Association may purchase
and maintain insurance on behalf of any person who is or was a
director or officer of the Community Association, or is or was
serving at the reguest of the Community Association, as a di-
rector or officer of another corporation, partnership, joint
venture, trust or other enterprise against any liability as-
serted against him and incurred by him in any such capacity,
or arising out of his status as such, whether or not the Com-
munity Association shall "have indemnified him against such
liability under the provisions of this Article XIT.
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ARTICLE XIII. ANNUAL BUDGET

1. Adoption by Board, The proposed annual budget
for Operating Expenses for the Community Association shall be
adopted by the Board. said budget shall be detaileq and shali
show the amounts budgeted by accounts and expense classifica-
tions. In addition to annual Operating Expenses, unless
otherwise waived by the Community Association, the budget
shall include reserve accounts for capital expenditures and
deferred maintenance. A copy of the proposed annual budget of
Operating Expenses shall be mailed, by regular mail, to the
Voting Members and to each Neighborhood Association not less
than thirty (30) days prior to the meeting at which the budget
shall be censidered together with a notice of such meeting,
Such meeting shall be open to the members.

of such Annual Assessments for the bPreceeding year, and upon

enact a budget. The Board may propose a revised budget to the
Voting Members at such membership mesting, or in writing prior
to said meeting.

At the special meeting or any adjournment thereof,
the membership shall consider and enact a budget. The adop-
tion of the annual budget by the membership shall regquire the
approval of a majority of all votes eligible to be cast,

In the event the membership is unable to adopt a
budget at the Special meeting or adjournment thereof, within
five (5) days the Board shall holqd a special meeting and adopt
an annual budget which does not reguire Annual Assessments
against Unit Owners in the accounting year exceeding one hun-
dred fifteen percent (115%) of such Annual Assessments for the
bpreceeding year.

3. Determination of Increase. In determining whe-
ther Annual Assessments exceed one hundred fifteen percent
(115%) of Annual Assessments for the prior year, there shall
be excluded from the computation any provisien for reascnable
reserves for repair or replacement of +the Cemmunity Prop-
erties, anticipated expenses of the Community Association
which are not expected to be incurred on a regular or annual
basis, or Annual Assessments for betterments te the Community
Properties.

4. Limit on Increase of Budget. As long as Devel -
oper is in control of the Board, said Board shall not inpose
an Annual Assessment for a Year greater than one hundred fif-
teen percent (115%) of the prior accounting year's Annual As-
séssment without the approval of a majority of all votes eli-
gible to be cast.

according to the provisions for sharing Operating Expenses set
forth in the Master Declaration. as provided in the Master
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Declaration, each installment of the Annual Assessment may be
collected by the Neighborhood Association for the Neighborhoecd
in which the Unit is located, in which case assessments of
both associations may be mads against Owners as a single sum.
The Annual Assessment shall be payable in monthly installments
on the first (1lst) day of each month, The Board shall
promptly deliver or mail to the Owner of each Unit which is
assessed or to such other person designated, in writing, to
receive such notice, a statement setting forth the amount of
the Annual Assessment, the amount of each monthly installment
and the dates on which payment is due. In the alternative,
the Board can provide such notice to the each Neighborhood
Association for further transmittal to their respective
members. The statement shall indicate whether the annual
assessments of the Community Asssociation and the appropriate
Neighborhoed Association shall be collected as a single sum
and., if so, the amount of each such assessment. Such pay~-
ménts shall be due and payable regardless of whether or not
members are sent or actually receive a written notice.

2. Failure to Adopt a Budget. If an annual budget
has not been adopted for the accounting year at the start of
said year, an Annual Assessment in the amount of the last
prior Annual Assessment shall continue in force until changed
by an amended Annual Assessment.

3. Excess Income, If for any reason, the budget
provides income in excess of the Community Asscociation's needs
such over-assessments shall be retained by the Community Asso-
ciation in its account to be applied to any reserve account or
Lo the next ensuing year's expenses or rebated to the members,
at the direction of the Board,

4. Amended Budget. Subject to the requirements of
Article XIII above, in the event the Annual Assessments prove
to be insufficient, the budget and Assessments may be amended
at any time by the Board.

5. Other Assessments. The Board shall have power
to levy Special Assessments as necessary for actual economic
heeds of the Community Association. Additionally, Individual
Assessments may be levied against individual Owners in accor-
dance with the terms of any Master Document.

6. Initial Contribution Fund. The initial pur-
chaser of a Unit, at the time of purchase, shall pay an ini-
tial fee of an amount equal to twe monthly installments of his
Annual Assessment as determined at said time, which sum shall
be over and above the other Assessments provided for herein.
During the specified period of times Developer has guaranteed
that the Assessments for Operating Expenses shall not increase
over a stated dollar amount, which time period and dollar
amount are set forth in the initial budget of the Community
Association, these initial contributions shall be held in a
general reserve fund. Upon the termination of such guarantee
period, the funds or any pertion thereof may be reallocated
for other purposes in accordance with Section 8, below.

7. Exemption of Developer. Notwitstanding anything
contained in any Master Document to the contrary, Developer
shall not be assessed as a Unit Owner for capital improvements
without its written approval so long as it holds Units for
sale in the ordinary courie of business,
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8. Reserves, Funds reserveq bPursuant to ap annual
budget or resoclution of the Board shall pe used for the pur-
Poses for which they are teserved unless their use for another
PUrpose ig approved by the membership.

ARTICLE xv. RULES AND REGULATIONS

POWers, The Ruylesg shall be ip addition te 11 other require-

2. Medification. Certain Ruleg have been bPromul -
gated by Developer ang a COPY thereof is op file with the
Secretary of the Community Association, These Ruleg may be
modified, amended or Tepealed ang new Rules may be adopted
from time to time by the majority vote of the Board or the

membership.

3. a lication. Every Owner, GCcupant, guest and
invitee shall pe subject to the Rules. a Copy of such Rules,
85 amended frop time to time, shall be made available by the
Communicty Association tg all Unit Owners and OCccupants of any
Unit on request, although the failure to furnish a Copy there-
of in any instance shall not affect the enforceability of any
Rule.

4, Exceptions, The Boarg may, under special Cir-
Cumstances, wajve O wvary specific restrictions or reguire-
ments in individua] cases upon a vote of two-thirds (2/3) of
the entire Board. The Board may impose conditions on any wai-
Ver or variance,

ARTICLE XVI, REMEDIES FOR VIOLATION AND DISPUTES
1. Legal Remedijes,

{
ions of any Master Document, the Community Association, op its
Own behalf, may, but is peot required tg, bring appropriate
action to enjoin such violation 9L to enforce the bProvisions

{b) In the event of such legal action brought
against an Owner, the losing defendent shall pay a1l Costs and
€Xpenses, including, but not limited to, legal fees incurred
Prior to litigation, filing ang Service of Process fees, rea-
Sonable attorneys: fees ang court costsg incurreqg by the com-
munity Association incident tgo the Droceeding, during trial,
upon any appeal and in any POSt judgment Proceedings. Each



.

cedure which will enable it at all times to operate on a busi-
nesslike basis, to collect those monies due and owWing it from
Owners and to preserve each Owner's right to enjoy his Unit
free from unreasonable restraint ang nuisance.,

{c) The costs and expenses authorized at Sub-~
section (b} above shall be assessed against the Owner's Unit
as an Individual Assessment collectible in the same manner as
any other Assessment of the Community Association.

2. Hearing Procedures.

{(a) written Complaint. An action under this
Section is initiated upon the filing of a written complaint by
any member of the Community Association or by any officer or
director with the Board. The complaint shall constitute a
written statement of charges which shall set forth in ordinary
and concise language the acts or omissions with which the
respondent is charged, to the end that the respondent will be
able to prepare his defense. The complaint shall specify ‘the
specific provisions of the Master Document which the respon-
dent is alleged to have violated, but shall not consist merely
of charges phrased in the language of such provisions without
supporting facts.

(b} Service of Complaint. Upon the filing of
the complaint, the Board shall serve & copy thereon on the re-
spondent by any of the foellowing means: [1] personal delivery
or [2] registered or certified mail, return receipt requested,
and addressed to respondent, at the address appearing on the
books of the Community Association, Service by mailing or
posting shall be deemed delivered and effective two {2) days
after such posting and mailing in a regular depository of the
United States Postal Service. The complaint shall be accom-
panied with a postcard or other written form entitled "Notice
of Defense", further described at Subsection (d) below, and a
"Notice of Hearing" as set forth in subsection {c) below. No
order adversely affecting the rights of the respondent shall
be made in any case, unless the respondent shall have been
served as provided herein.

(c) Notice of Hearing. Along with service of
complaint, the Board shall serve a Notice of Hearing, as pro-
vided herein, on all parties giving at least twenty (20} days
notice of said hearing. The Notice to the respondent shall be
substantially in the following form but may include other in-
formation:

"You are hereby notified that a hearing will be held be-
fore the Board of Directors of the Community Association

at Oi.
the __ day of . 19__, at the hour of

upon the charges made in the complaint served
upon you. You may be present at thHe hearing, may but

need not be represented by counsel, may present any rele-
vant evidence and you will be given full opportunity to
cross-examine all witnesses testifying against you. You
are entitled to compel the attendance of witnesses a:d
the production of books, documents or other items v
applying to the Board of Directors. "

If any of the parties can, within forty-
eight (48} hours, show gocd cause as to why they cannct attend
the hearing on the set date and indicate times and dates on
which they would be available, the Board may reset the time
and date of hearing and promptly deliver notice of the new
hearing date.
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{d) Notice of Defense. Service of complaint
and Notice of Hearing shall be accompanied by a Notice of De-
fense which shall be signed by respondent, or on behalf of
respondent, and returned to the Board within forty-eight (48)
hours after service or respondent shall be deemed to have ad-
mitted to the complaint in whole.

The Notice of Defense shall state the re-
spondent may:

{l) Attend a hearing before the Board as
herein provided;

(2) " Object to a complaint upen  the
grounds that it does not state acts or omissions upon which
the Board may proceed;

{3) Object to the form of the complaint
on the grounds that it is so indefinite or uncertain that the
respondent cannot identify the violating behavior or prepare
his defense; or

(4) Admit to the complaint in wheole or in
part. In such event the Board shall meet to determine appro-
priate action or penalty if any.

(e) Cease and Desist Orders. The Board may,
at its own discretion, issue a cease and desist order, along
with the complaint statement to respondent, such cease and de-
sist order to be substantially in the fellowing form: -

"The Board of Directors has received the attached
complaint."

"By authority of Article XVI, Section 2 of the Bylaws,
the Board hereby requests that you CEASE AND DESIST such
acts or actions until such time, if any, as a ruling of
the Board of Directors or court of law permits.™

YFailure to comply with this request may result in
penalty greater than that which would be imposed for a
single violation.®

(f) Imsufficient Complaint. Any objections to
the form or substance of the complaint shall be considered by
the Board within five (5) days of their receipt. The Board
shall make its determination and notify all parties within
said five (S) day period. 1If the complaint is insufficient,
the complaining party shall have seven (7) days within which
Lo amend the complaint to make it sufficient. The same pro-

“cedure as set forth above shall be followed with respect to

any amended or supplemental complaint. If it is determined by
the Board that the complaint is still insufficient, then the
matter shall be dismissed by the Beoard.

(g) Amended or Supplemental Complaints. At
any time prior to the hearing date, the Board may file or per-
mit the filing of an amended or supplemental ceomplaint. All
parties shall be notified thereof in the manner herein pro-
vided. If the amended or supplemental complaint presents new
charges, the Board shall afford the respondent a reasonable
opportunity to prepare his defense thereto.

(h) Discovery. Upon written reguest to the
other party, made prior to the hearing and within fifteen (15)
days after service of the complaint by the Beard or within ten
(10) ddys after service of any amended or supplemental com-
bplaint, either party is entitled to (1) obtain the names and
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addresses of witnesses to the extent known to the other party,
and (2) inspect and make a copy of any statements, writing and
investigative reports relevant to the subject matter of the
hearing. ©Nothing in this Section, however, shall authorize
the inspection or copying of any writing or thing which is
privileged from disclosure by law or otherwise made confiden-
tial or protected as the attorney's work product. Any party
claiming his request of discovery has not been complied with
shall submit a petition to compel discovery with the Board.
The Board shall make a determinaticon and issue a written order
setting forth the matters or parts thereof which the petition-
er is entitled to discover.

(i) Notarized Statements. At any time ten
(10} or more days prior to a hearing or a continued hearing,
any party shall mail or deliver to thHe opposing party a copy
of any sworn statement which that party proposes to introduce
in evidence together with a notice as provided below. Unless
the opposing party, within seven {7) days after such mailing
or delivery, mails or delivers to the proponent a request to
cross-examine such author, or if the opportunity to cross-
examine such author is not afforded after request is made as
herein provided, the statement may be introduced in evidence,
but shall be given only the same effect as hearsay evidence.

(j) Constraints on the Board. It shall be in-
cumbent upon each director to make a determination as to whe-
ther he is able to function in a disinterested and objective
manner in consideration of the case before it. Any member in-
capable of such objective consideration of the case shall dis-
close such to the Board and remove himself from the proceed-
ings and have it so recorded in the minutes.

The respondent may challenge any director
for cause, where a fair and impartial hearing cannot be af-
forded, at any time prior to the taking of evidence and testi-
meny at the hearing. In the event of such a challenge, the
Board shall meet to determine the sufficiency of the challenge.
A majority of the Board may sustain the challenge, removing
the director from the proceedings and have it sco recorded in
the minutes. All the decisions of the Board in this regard
shall be final.

In either event, the President shall ap-
peint another director to replace the director so remcoved or,
if no other director is available or gualified, a Voting Mem-
ber to serve as a temporary director.

(k) Hearing.

(1) Each hearing, including all prelimi-
nary matters prior to the hearing shall be befere three (3)
directors and their action shall be the actjon of the Board,
provided, however, whenever the Board has commenced to hear
the matter and a director is forced to withdraw prior to a
final determination, the remaining directors shall continue to
hear the case.

: (2) Each party shall have these rights:
to call and examine witnesses; to introduce exhibits; to
cross-examine oppeosing witnesses; and to rebut the evidence
against him. Even 1f the respondent does not testify on his
own behalf, he may still-be called and examined as if under
cross-examination. Oral evidence shall be taken only on oath
or affirmation administered by an officer of the Community
Asscciation.
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civil actions. Hearsay evidence may be used for the purpose
of supplementing or explaining other evidence, but shalil not

(4) The Board shall choose one director
who shall serve as hearing officer ang preside over the hear-
ing, At the beginning of the hearing, the hearing officer
shall explain the rules and procedures by which the hearing is
to be conducted. Generally, each Principal is entitled to
make an opening statement, starting with the complainant,
Then each party is entitled to produce evidence, witnesses and
testimony and to Cross-examine the witnesses and opposing par-
ty. Then each party is entitled to make a closing Statement.

{l) Authorized Action, At the conclusion of
testimony, the Board shall deliberate the evidence. By a vote
of the directors, the Board shall determine whether the alle-
gations as presented constitute a violation of the covenants
or rules and regulations. If the Board concludes that a vio-
lation has taken place, it shall have the following elections:

(1) Reprimand;

(2) Levying a fine in such amount as the
occasion determines;

(3) Authorize the initiation of appropri-
ate action.

against the member, leviable by the Board against the Unit ang
collectible in the Same manner as any other Assessment of the
Community Association.

ARTICLE XVII, INSURANCE, BONDING

The insurance, other than title insurance, which
shall be carried upon the Community Properties, shall be gov-
erned by the following provisions:

1. Liability Insurance. The Board shall obtain
and maintain public liability and broperty damage insurance
covering all of the Community Properties and insuring the Com-
munity Association and the Owners, as their interests appear,
in such amount as the Board may determine from time to time,
in its sole discretion. Aall liability insurance shall contain
& cross-liability endorsement to cover liabilities of the
Owners as a group to an Qwner.

2. Casualty Insurance. The Community Association
shall obtain and maintain-fire and eéxtended coverage insurance

vandalism and malicious mischief lnsurance, and, if any real
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improvements comprising the Community Properties in an amount
equal to the maximum insurable replacement value, in accord-
ance with the coriginal plans and specifications as actually
buile, including modifications, if any, as determined annually
by the Board. It shall not be the responsibility of the Com-
munity Association to obtain insurance coverage upon the real
or personal property owned by any Neighborhood Association nor
upen the real or personal property or for living expenses of
any owner.

3. Workmen's Compensation. The B. 4 shall obtain
Workmen's Compensation insurance to meet the -eguirements of
law.

4. Other Insurance, The Board may obtain such
other insurance as the Board shall determine from time to time
to be desirable.

5. Insurance on Units. Each Owner shall be solely
responsible for purchasing, &t his own expense, liability in-
surance to cover accidents occurring within his Uuit, and for
purchasing insurance upon his real and personal property and
for living expenses.

6. Community's Power to Compromise Claims. The
Community Association 1s hereby irrevocably appointed agent
for each Unit Quwner, for the purpose of compromising and set-
tling claims arising under insurance pclicies purchased by the
Community Association and for the purpose of executing and
delivering releases therefor, upon the payment of claims.

7. Owners' Liability. Anything in this Article

XVII to the contrary notwithstanding, each Owner shall be re-
sponsible to the Community Association for payment of any
deductible from the insurance proceeds required by the Com-
munity Association's liability, casualty, Workmen's Compensa-
tion and such other insurance policies in force under the
terms of this Article, for any claim arising as a result of
the Owner's act or omission, or that of any guest, invitee or
lessee of the Owner. The Community Association shall have the
power to assess any Owner for such deductible.

8. Miscellaneous. Premiums for all insurance cov-
erage obtained by the Community Association, and other ex-
penses in connection with such insurance, shall be paid by the
Community Association and be charged as an Operating Expense.
All such insurance shall be placed with good and responsible
companies, authorized to do business in Florida.

10. Fidelity Bonds. The Community Asscciation
shall provide fidelity bonding in the principal sum of not
less than $10,000.00 for all officers or directors who control
or disburse funds of the Community Asseciation.

ARTICLE XVITI. BOOKS, RECORDS AND FINANCES

1. Accounting Year. The accounting year of the
Community Association shall begin on the Ffirst day of July
in each year. The Board is expressly authorized to change

this accounting year by resolution at any time for the conven-
lience of the Community Asbsdciation.
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2. Books and Records.

{a) The Community Association shal] keep
minutes of the Proceedings of its members, jrts Board and its
committees, which minutes shall be available for inspection by
Owners, or their authorized Lepresentatives, and by directors
4t any reasonable time. The Community Association shall main-
tain these minutes for a pericd of not less than seven (7)
years.

{b) The Community Association shall maintain
correct and complete hooks and records of account. These
records shall be open to inspection by Owners or their author-
ized representatives at reasonable times, and written sum-
maries of them shall be Supplied at least annually to Owners
or their authorized representatives, Failure to permit in-
spection of the Community Asscciation's accounting records by
Owners or their authorized Tepresentatives shall entitle any
pPerson prevailing in an action for enforcement to recover
reasonabie attorneys' feesg from the person or persons in con-
trol of the boeks and records who, directly or indirectly,
deny access to the books and records for inspection. The ac-
counting recerds shall be maintained according to good ac-
counting practices, The records shall include, but are not
limited to;

(1) A record of all receipts and expendi-
tures,

ments come due, the amount paid upon the account, and the bal-
ance due,

{¢) A copy of each insurance policy obtained
by the Community Association shall be made available for in-
spection by Owners at reasonable times,

{@) The membership list required by Section 3
of Article V above shall be made available for inspection by
Owners or their authorized répresentatives at any reasonable

(e) Current copies of the Master Decuments,
corporate books, records and the most recent annual audited
financial Statement, if such is prepared, shall be available
for inspection by prospective purchasers, Owners, lenders ang
by holders, insurers 0T guarantors of any first mortgage on
any Unit upen request, during normal businpess hours or under
other reasonable circumstances,

3. Funds.

{a) All funds of the Community Association
shall be deposited from time to time to the credit of the com-
munity Association in one ©r more such banks, trust companies
or other depositories as the Board may from time to time
designate, upon such terms and conditions as shall be fixed by
the Board, The Board may from time to time authorize the
opening and keeping, with any such depository as it may desig-
nate, of general and special bank accounts and may make such
special rules and regulations with respect thereto, not incon-
sistent with the provisions of these Bylaws, as it may deem
necessary. '
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{b) Community Association funds shall be used
only for Community Association purposes and may not be ex-
pended for the purposes of Developer, including but not
limited to sales and promotion activities, utilities or other
costs for construction activities or repalr or replacement
which 1is within the warranty obligations of Developer, nor may
Community Assoclation personnel be used for such purpose at
Community Association expense.

{(c) The authorized signers on all depository
accounts shall be the President, Vice-President, Secretary,
Treasurer, or such other officers or persons as the Board may
from time tc time designate. All checks over $50.00 must be
signed by two authorized signers, one of whom must be an offi-
cer of the Community Association; checks for less than Fifty
Dollars ($50.00) may be signed by any one of the authorized
signers. Checks shall be issued only for all bills within the
provisions of the budget adopted by the Board or pPursuant to
special appropriations made by the Board.

{d) Drafts or other orders for the payment of
money, excepting depository accounts, and all notes or other
evidences of indebtedness issued in the name of the Community
Association shall be signed by such officers or cfficers,
agent or agents of the Community Association and in such man-
nrer as shall from time to time be determined by resolution of
the Board. 1In the absence of such determination by the Roard,
such instruments shall be signed by the Treasurer or an Assis-
tant Treasurer, if any, and countersigned by the President.

4. Financial Information. within three (3} months
following the end of the accounting year of the Community
Association, the Board shall mail or furnish by perscnal de-
livery to each Owner a complete financial report of actual
receipts and expenditures for the previous accounting year.
The report shall show the amount of receipts by accounts and
receipt classifications and shall show the amounts of expenses
by accounts and expense classifications including, if applic-
able, but not limited to, the following:

{a) Costs for security;

(b) Professional and management fees and ex-
penses;

(c) Taxes;
{(d) Costs for recreation;

(e) Expenses for refuse collection and utility
services;

(£} Expenses for lawn care;

(g) Costs for building maintenance and repair;
{h) Costs for roadway building and repair;
(1) Costs for lake maintenance;

(J}) 1Insurance costs;

(k) Administrative and salary expenses; and

(1} General reserves, maintenance reserves,
and depreciation reserves.
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ARTICLE XIX. EMINENT DOMAIN

{a) The Community Asscciation shall represent
the Owners in any condemnation proceedings or in negotiations,
settlements and agreements with any condemning authority for
acquisition of the Community Properties, or part thereof.

{bj In the event of a taking or acquisition of
part or all of the Community Properties by a condemning
authority, the award or proceeds of settlement shall be pay-
able teo the Community Association for the use and benefit of
the Owners and their mortgagees as their interest may appear.

ARTICLE XX. NON-PROFIT OPERATIONS

The Community Association shall not authorize ner
issue shares of stock. HNo dividend will be paid, and no part
of the income of this Community Association will be distri-
buted to its members, directors or officers. However, the
Community Association may pay compensation in a reasonable
amount to members, officers or directors for services rend-
ered. subject to the limitations of Section 6 of Article VII
and Section 7 of Article XI.

ARTICLE XXI. CORPORATE SEAL

The Board shall provide a corporate seal which shall
be circular in form and shall have inscribed thereon the name
of the Community Association, the state of incorporation, the
year of incorporation, and the words "corporation not for
profit",

ARTICLE XXII. MODIFICATION OF BYLAWS

These Bylaws may be revised, amended or repealed,
unless specifically prchibited herein, at any meeting of the
Board or the membership by a majority vote, provided that no-
tice of said meeting is given in” accordance with these Bylaws,
and that said notice contains a full statement of the proposed
amendment. No Bylaw shall be revised or amended by reference
to its title or number only. Proposals to amend existing By-
laws shall contain the full text of the Bylaws to be amended,
new words shall be inserted in the text underlined, and words
to be deleted shall be lined through with hyphens. However,
if the proposed change is s6 extensive that this procedure
would hinder, rather than assist, the understanding of the
proposed amendment, it is not necessary to use underlining and
hyphens as indicators of words added or deleted, but instead,
a notation must be inserted immediately preceeding the pro-
posed amendment in substantially the following language:
"Substantial rewording of Bylaw. See Bylaw for present
text." Nonmaterial errors or omissions in the Bylaw process
shall not invalidate an otherwise broperly promulgated amend-
ment. No amendment to said Bylaws shall be adopted which
would affect or impair the validity or priority of any mort-

‘gage covering any Unit.

ARTICLE XXIII. MISCELLANEOUS

L

1. Articies and Other Headings. The Article and
Section headings contained in these Bylaws are for reference
purpcses only and shall not affect the meaning or interpreta-
tion of these Bylaws.
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2. Gender and Number, Whenever the context re-
quires, the gender of all words used herein shall include the
masculine, feminine and neuter, and the number of all words
shall include the singular and plural thereof.

3. Members and Owpers. By the terms of the Master
Declaration, all Owners shall be members and all members must
be Owners; therefore, said designation shall be deemed synony-
mous. Notwithstanding the foregoing Developer shall be a mem-
ber of the Community Association for so long as it owns any
pertion of Placido Bayou.

4, Revocability of Authorizations. No authoriza-
Tion, assignment, referral or delegation of authority by the
Board to any committee, officer, agent or other official of
the Community Association shall preclude the Board from exer-
cising the authority required to meet its responsibility for
the Operation of Placido Bayou. The Board shall retain the
right to rescind any such authorization, assignment, referral
or delegation in its sole discretion.

5. Validity. Should any of the covernants herein
imposed be void or become unenforceable at law or in equity,
the remaining provisions of this instrument shall, neverthe-
less, be and remain in full force and effect. Defects or
omissions in the Bylaws shall not affect the validity of the
Community Association or the title to the Community Prop-
erties.

SECRETARY'S CERTIFICATE

THIS IS TO CERTIFY that I am the Secretary of
PLACIDO BAYOU COMMUNITY ASSOCIATION, INC., a Flerida corpora-
tion not for profit, and the foregoing Bylaws of said Com-
munity Association were duly adopted by the Board of Directors
of ithe Community Association at the Organizational Meeting of
said directors held on L 19 .

Dated: . 19

Secretary
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HISTCRY QOF BYLAWS

The initial Bylaws of Placido Bayou Community Asso-
ciation, Ine., were first adopted on , 19 .

Amendments made subsequent to
19 . should be listed below.

AMENDMENTS
CHANGE DATE OF ADOPTION BY SECTIONS
NUMBER MEMBERSHIP OR BQARD . AMENDED
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