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%JL FIRST AMENDMENT TO MASTER DECLARATION O covanms,
RESTRICTIONS AND EASEMENTS FOR PLACIDO qw”“ e lia O:WW

TOTH. 15.00 O

WHEREAS, LLOYD E. WILLIAMS, JR., J.K. PINANCIAL COR=
. PORATION, a Florida corporation, and ROBERT P. CRISP, are do-
L ot ing business as PLACIDO BAYOU JOINT VENTURE, a Florida joint
- “ venture (collactively the WUDavelobar') and have signed and
g sxscuted a Master Declaration of Covenants, Restrictions, and
! Easements for Placido Bayou (the "Master Declaration"), which
' Master Declaration was recorded on September 26, 1984 in Of-
ficial Record Book 5848, beginning at . _ge 1477, Public
Records of Pinellas County, Florida.

WHEREAS, PLACIDO BAYOQU COMMUNITY ASSOCIATION, INC.,
a Florida corporation (the "Agsociation") joined in said Mas-
ter Declaration.

WHEREAS, the Developer and the Association deem it
necessary to make certain modifications to the Master Declara-
ticn.

NOW, THEREFORE in consideration of the above, the
parties make the following changes:

1. Paragraph (c) of Section 5 of article II
of the mMaster Declacation is amendsd 22 2T fnall nereafter
read as follows:

{c) The rights and privileges of Devel-
oper as herein set forth in this Section are in addition
to and in no way limit any other rights or privileges of
Developer under any Master Document. said provigions,
like other provisions of this Master peclaration that
grant or reserve rights to and for Developer, may not be
suspended, superseded or nodified in any manner without
the written consent of Developer. These rights of use
and for the transaction of business as forth herein, like
other rights reserved by Developer in the Master Docu-
nents may be assigned in writing by Developer in whole or
in part.
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2. Subparagraph (iii) of paragraph (b) of
Section 4 of Article IV of the Master Declaration is amended
go it shall hereafter read as follows:

(iii1) the right of the community Associa-
tion to dedicate or transfer all or any part of the Com-
munity Properties to any public agency, authority, util~
ity or private concern for such purposes and subject to
such conditions as may be agreed upon by the membership . :
and by Developer for 6c long as it owns any portion of :
the Real Property; provided that no such dedication or
transfer, nor any determination as to the purposes there-
for or as to the conditions thereof, shall be effective
unless an instrument is executed by the appropi-iate offi- ‘
cexs of the Community Association certifying that such '
dedication or transfer was approved by the affirmative
vote of not less than two-thirds (2/3) of all votes eli~-
gible to be cast at a mesting of the membership. Said
certificate, together with the written approval of Devel-
oper, if required, shall be annexed to any instrument of
dedication or transfer affecting the community Proper=
ties, prior to the recording thereof. Such certificate
shall be conclusive evidence of authorization by the Com-
munity Association. Notwithstanding the foregoing, De-
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veloper shall be empowered to make such dedication or
transfer in its sole discretion without the consent of i
the Community Association or the rembership for all or
any part of the Community Properties until such time as
Developer no longer owns any portion of Placido Bayou;
and

3. The Jouinder of Mortgagee executed by HOME
FEDSRAL DANR OF FILORIDE, F.S.R. on Santsmbar 24, 1QB84, and re- P
corded on September 26, 1984, in Official Record Book 5848, ’
Page 1516, Public Records of Pinellas County, Florids is
amended by the substitution of the following Joinder of Mort-
gagee, attached hereto as Exhibit "A" and by this reference '
incorporated herein. i

4. The Joinder of Mortgage executed by ROBERT
P. CRISP, individually and as Trustee, on September 11, 1984 .
and recorded on September 26, 1984, in Official Record Book '
5848, Page 1517, Public Records of Pinellas County, Florida is :
amended by the substitution of the Joinder of Mortgagee and S
Coliateral Assignee, attached hersto as Exhibit “B" eana Dy T o
this reference incorporated herein. prrent i

All other terms of the Master Declaration and all )
exhibits thereto shall remain in full force and efdect, and .
unchanged except as amended herein.

IN WITNESS WAEREOF, the partiss neve exscuted this i

amendment this day of IXX:xoMmeg . 1984.

signed, sealed and delivered
in the presence of:

/. . -~

_'/ /; / . 1

% 7 /4% (@&A !
E. WILLIAMS, SR.y a venture !

partner in Placido Bayou, a Florida
joint venture

J. K. FINANCIAL CORPORATION, &
Florida corporation, a venture i
partner in Placido Bayou Joint :
Venture, a Florida joint venture

a'Y o b

' resigent : i-:
) , ~1 k
Attest: DB C&_% . l
As to J.K. Financial Corpo- Its _ etn?j 4
ration L
\.Ludng- \I\A.D.uW'\ C Ter TR {

' )

ROBERT P. CRISP, nture partner
7 in placido Bayou Joint Venture, &
glmm_. Florida joint venture :
AS to Robert P. Crisp .
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PLACIDO BAYOU COMMUNITY ASSOCIA-
TION, INC <y B Floxid corporntion
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#s to Placido Pay ' '
munity Associatio . ) )
(COR;ORATE SEAL)

STATE OF FLORIDA )
COUNTY CF PINELLAS )

., The foregojng instrument was acknowledged before-se
this o7y day of , 19864, by LLOTD E. '!iiid‘afnﬁﬁ,
JR.. a8 &= ventura Dartner o PLAC!DO BAYOU JOINT vamm 8

Florida joint venture.

fsm) .,' S {:. ¢

My Commisgion Expires:
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STATE OF FLORIDA )
COUNTY OF PINELLAS )

The foregoing instrument was acknovledged before me
BN

this [P day of , b
8 ay o %1:&&%:31984 Ywi};%—

President and Secretary, respectively, of J.
FINANCIAL CORPORATION, & Florida corporation on behalf of the
corporation, as a venture partner of PLACIDO BAYOU JOINT VEN-
TURE, a Florida joint venture.

Noéary P%é%c‘ ‘

Notmry Pubiec, Florkd, Stets ot Lerge

i by Commission «
My Commission Expires: g wi™ E'?mwskl’%

( SEAL)

STATE OF FLORIDA )
COUNTY OF PINELLAS )

The foregoing instrument was acknowledged before me
this ¥ day of OCip®@eL. , 1964, by ROBERT P. CRISP, as . ,
a ventute partner of PLACIDO BAYOU JOINT VENTURE, & Florida . -
joint venture. b T e

Notary Public

i, . (SEAL)
T Notary Putsic, Floride, Site ol L

i ;1 M Commussion Expires Oct. 8, 1988
My Commission Expires 'mmmm Sy
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STATX OF FLORIDA )
COWNC'Y OF PINELLAS )

The foregoing instrument was acknoyledged befora ma
s ‘22 duy:f 1984, by s,
an
Pglhint and acretary. rkspectively, of PLACIDO

BAYOU COMNUNITY ASSOUCIATION, INC., & ZFicrida cirporaticn om
behalf of the corporation. ks
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EXHIBIT “A"
JOINDER OF MORTGAGEE

The Mortgagee, HOME FEDERAL BANK OF FLORIDA, F.5.8B.,
a corporation organized and existing under the laws of the
Unitsd otates of Azmcrics, 82 holder and nwpar of encusbrances
of racord on the real property vhich has been made subject
herein to certain covenants, restrictions and eagsements hereby
consents to the Master Declaration of Covenants, Restrictions
and Eagements, and subordinates all of its instruments of se-
curity including its mortgage interests to said Mastor Decla-
ration of Covenants. Said instruments of sa2curity are more

particularly described as follovs:

{1} Mortgage of real and personal property, Loan
Agrsement, Assignment of Borrower's Interest in Permits, Con~
tract Documents and Developer's Rights and Assigmmsnt of
Rents, Leaseg, Contracts, Accounts and Deposits, all dated May
31, 1984, and as modified from time to time. The Mortgage and
Assignment of Rents, Leases, Contracts, Accounts and Deposits
were recorded in Official Record Book 5773, commencing at Page
1790 and 1815 respectively, of the Public Records of Pinellas
county, Florida. The Mortgage was re-recorded on August 14,
1984, in Official Record Book 5823, Page 474 of the pPublic
Records of Pinellas County, Florida.

(2) The Financing Statement as to the Assignment of
Borrower's Interest in Permits, Contract Documents and Devel-
oper's Rights was recorded June 1, 1984 in Official Record
Book 5773 commencing at Page 1652, of the Public Records of
Pinellas County, Florida, as corrected by instrument recorded
on August 14, 1984, in Official Record Book 5823, Page 501 of
the Public Records of Pinellas County, Florida.

(3) The Financing Statement recorded on June 1,
1984, in Official Record Book 5773, Page 1657 in the Public
Records of Pinellas County, Florida.

(4) Mortgage of real and personal property and As-~
signment of Rents, Leages, Contracts, Accounts and Depogits,
both dated July 23, 1984, and recorded July 24, 1984, in offi-
cial Record Book 5809, commencing at Page 1521 and Page 1539,
r:ﬁp;gtively, of the Public Records of Pinellas County,
Florida.

(5) The Financing Statement recorded on July 24,
1984, in Official Record Book 5809, Page 1546, of the Public
Records of Pinellas County, Florida.

IN WITNESS WHEREOF, HOWE FEDERAL BANK OF FIORIDA,
F.S.B., a corporation organized and existing under the laws of
the United States of America, has hereunto set its hand and
seal on this 28th _ day of _ Seprember , 1984.

signed, sealed and delivered HOME FEDERAL BANK OF FLORIDA,
F.S.B., a corporation organized
and existing under the laws of
the United States of America

in the presence of:

Loccords
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STATE OF FLORIDA )
COUNTY OF PINELLAS )

The foregoing instrument was acknowledged before me
this 28th day of _ Seprewber , 1984 by Robert L. Heinchon
, the Senior Vice President of HOME
m BARK  OF FLORIDA, F.S.B., & coxporation organized and
! sexisting under the laws of the United States of America, on
~pehalf of the corporaiici.

o v e —
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- .‘\U‘ AR ¥ 4 .
_" oW v Z / y - n
S Not. -]

& u", (SEAL)
’ My Commission Expires:

;‘ Notary Public, Stte of Florlda ot Largs
- My Commisalon Funlras NOV, 8, 1988
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EXHIBIT "B'
JOINDER OF MORTGAGEE AND COLLATERAL ASSIGNEE

The Mortgagee, ROBERT P. CRISP, individually and as
Trustee, as a holder and owner of an encumbrance of record of
the real properiy which has been made anhisct herein to cer-
tain covenants, rustrictions and easements hereby congents to
the Master Declaration of Covenants, Restrictions, and Ease-
pents, and subordinates its moxrtgage interest to said Master
peclaration of Covenants, Restrictions and Easements.

similarly, PARK BANK OF FLORIDA, a Florida corpora-
tion, as the collateral assignee of the Mortgages's interest
hereby consents to the Master Declatation of Covenants, Re-
stricticns, and Fasements and subordinates ite interest te the
Master Declaration of Covenants, Regtrictions, and Easements.

said mortgage interest was created by that certain
mortgage of real property, dated April 13, 1981, and as modi=-
fied, corrected and renewed of record from time to time. The
Mortgage was recorded in Official Record Book 5175, commencing
at Page 184, of the Public Records of Pinellas county,
Florida. The Mortgage was collaterally assigned to PARK BANK
OF FLORIDA, & Florida corporation, by instruments recorded on
June 28, 1982 in Official Record Book 5368, Page 710 and on
october 8, 1982 in Official Record Book 5412, Page 1674, Ie-
recorded on Octeber zb, 1582 in sEfizial Bacord Rook 5420,
page 1362 and corrected by instrument recorded on March 15,
1982 in Official Record Book 5490, Page 370 and First Renewal
Agxeement recorded on December 2, 1983 in Official Record Book
5655, Page 548, as modified by Subordination Agreement
recorded on June 1, 1984 in Official Record Book 5773, Page
1780, Hortgage Subordination Agreement recorded on July 17,
1984 in Official Record Book 5805, Page 742 and Subordination
Agreement recorded on July 24, 1984 in Official Record Book
5809, Page 1548, all the above being recorded in the Public
Records of Pinellas County, Florida.

IN WITNESS WHEREOF, ROBERT P. CRISP, individually
and as Trustee, and HAROLD J. WINNER as the SERIOR
Vice-President of PARK BANK OF tLORiDA, have hereunto set
their hands and seals on this |38 day of _&xsoBef.
1984.

signed, sealed and delivered
in the presence oZl:

Lt Wthense

Robert P\_CIis
and as Trustee

PARK BANK OF FLORIDA, & Florida
corporation

A,

St 200 ) s A ) i
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2t e Al liwart- sengpt :

(CORPORATE SEAL)
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STATE OF FLORIDA )
COUNTY OF PINELLAS )

- The foregoing instrument was acknowladged before me

this fa’l%:l day of _DLioodee 1984, by ROBERT P. CRISP,
individually and as Trustee. ‘
e ol {uqv
Y kotary Public
- ) ARy o -
) (SEAL) N2y Pubi'e, Forida, Ste
Ny e S e

'_ Hy 'éo‘nﬁinion Expires: Bonded th; Jeco Insurance Agency

L

STATE OF FLORIDA )
COUNTY OF PINELLAS )

The foregoing instrument was acknowladpad before ze

this 28th day of September . 1984, by HAROLD J, WINRER , -2
The SENIOR V;fce-PrenIaent of PARK BANK O; FI.QRIDA;_',&

Florida corporation, on behalf of the Jorporation

Notary . T
(SEAL) i
My Commission Expires: L
1ob A
SIAf wed
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